SPCL Strategic Intent
VISION

To be a frontrunner in power trading by developing a vibrant power market and striving
to correct market distortions and to improve the commercial viability and supply power at
competitive rates.

MISSION

Develop a competitive power market for optimal utilization of existing energy sources
and catalyze development of Power Projects particularly environment-friendly non
conventional projects, thereby safeguard the environment for posterity.

SPCL Competencies

SPCLderives its competencies from its long standing experience in powergeneration as
an L.P.P. Having set up power plants in different regions of the country, SPCL is poised
to create a commercially vibrant power market in the country.

SPCL has received licence to Trade Electricity as an Electricity Trader from CERC, Vide
licence no.19/ Trading /CERC dt 22nd February 2006. SPCL (Trading Division) is one of
the licencees from CERC, New Delhi to Trade inter state sale of Power, whose primary
focus is to develop a commercially vibrant power marketforthe company. The focus is to
improve not onlythe commercial viability and also to participate the inter state trading of
power and make available power at competitive rates to the deficit states/H.T.

Consumers  --

CORE VALUES

Grid Safety

Quality Power
Adherence to schedules
Competitiveness
Transparency

Continuous Learning and improvement



CENTRAL ELECTRICITY REGULATORY COMMISSION

LICENCE TO TRADE IN ELECTRICITY AS AN ELECTRICITY TRADER

No. 19/ Trading/CERC Dated : 22nd February, 2006

1.

10.

The Central Electricity Regulatory Commission (hereinafter referred to as “the
Commission”), in exercise of the powers conferred under Section 14 of the Electricity
Act, 2003 (36 of 2003) (hereinafter referred to as ‘the Act”), hereby grants this licence
as a Category 'A’ trader to Suryachakra Power Corporation Limited, (hereinafter
referred to as “the licensee”) to trade in electricity as an electricity trader in the whole
of India, except the state of Jammu & Kashmir subject to the terms and conditions
contained in the Act, (in particular, Sections 17 to 22 thereof, both inclusive), the Rules
made by the Central Government (hereinafter referred to as “the Rules”) and the
Regulations specified by the Commission from time to time (hereinafter referred to as
“the Regulations”), including statutory amendments, alterations, modifications, re-
enactments thereof, which shall be read as part and parcel of this licence.

The trading margin in the inter-state trading of electricity, fixed by the Commission, if
considered necessary, shalf apply to the licensee.

This licence is not transferable, except in accordance with the provisions of the Act, the
Rules and the Regulations.

(1) The licensee shall not without prior approval of the Commission-

(a) undertake any transaction to acquire by purchase or take over or otherwise,
the utility of any other licensee; or

(b) merge its utility with utility of any other licensee.

(2) The licensee shall not at any time assign its licence, or transfer its utility, or any
part thereof, by sale, lease, exchange or otherwise wuthout the prior approval of

the Commission.
(3) Any agreement relating to any transaction referred to in sub-clause (1) and
sub-clause (2) unless made with the approval of the Commission, shali be void.
The grant of this licence to the licensee shall not in any way hinder or restrict the
right of the Commission to grant a licence to any other person within the same area
for trading in electricity as an electricity trader. The licensee shall not claim any

exclusivity.
This licence shall commence on the date of its issue and unless revoked earlier, shall
continue to be in force for a period of 25 (twenty five) years from the date of its issue.

The licensee may with prior intimation to the Commission, engage in any business for
optimum utilisation of its assets:

Provided that the licensee shall not engage in the business of transmission of
electricity. .

Unless otherwise specified by the Commission, the licensee shall pay annual licence fee
of Rs. One lakh, and licence fee for a part of the year shall be paid on pro rata basis,

- rounded off to the nearest hundred rupees.

For the purpose of this clause, the "year” means a period of twelve months from 1st
April of a calendar year to 31st March of the following calendar year.

The provisions contained in Sections 19 to 22, both inclusive, of the Act shall apply to
the licensee with regard to revocation of licence and sale of his utility.

The licensee shall supply such information as may be called for by the Commission
from time to time.
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